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THE SPECIES RECOVERY TRUST

Independent Examiner's report to the Trustees of The Species Recovery Trust

| report to the trustees on my examination of the accounts of The Species Recovery Trust (the Trust) for the year ended 31
December 2023, which are set out on pages 2 to 10.

RESPONSIBILITIES AND BASIS OF REFORT
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
reguirements of the Charities Act 2011 {"The Act").

I repert in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in carrying out
my examination | have followed all the applicable Directions given by the Charity Commission under section 145(5}b) of the
2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

The Trust's gross income exceeded £250,000 and | confirm that | am qualified to undertake the examination by being a
member of the Institute of Chartered Accountants in England and Wales.

| have completed my examination. t confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

{1) accounting records were not kept In respect of the Trust as required by section 130 of the Act; or

(2) the accounts do not accord with those records; or

(3) the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the
Charities (Accounts and Reporis) Regulations 2008 other than any requirement that the accounts give a 'true and fair view'
which is not @ matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed: ... A ol S ibe

Name: Nicela A Halls FCA

Fleicher & Partners

Crown Chambers

Bridge Street

Salisbury -
SP1 21Z

Page 1



7 9884

SIUBLWIBIRLS [BIDUBUL DSBY] JO Lied wJog (T 01 f s98ed uo sa10u Y|

EYOIET  ZBOPS £96°9LT 9Z4°S8E £6/°99 £ERBIT 71
¥35¥8T  B/¥ 0¥ SO0T'PFT SFOTEL T30%S £96°9/T zT
Sov'9Y  Y09'ET T98'7E 8/5¥S TTLTT 993TY
- 6ZEY {62y} - £6Z'EE {ceZ'cg) 7T

cor'9p QLT'6 06T°LE /5%S {t85'07) 6ST'S/

LET'8]T  I6D't6 9T V6 891957 ¥S9'68T T899

yS0'1T TOE'E 7691 £0LTh 9/£°6T L26TT S
6961 - 696/ TrLCT - THL'ZT

05229 BV I 29T'sT 0178 906’49 SETPT ¥
¥or'06 Ve sr £TT'ES €ZE6TT TLETOT TS69T €
COL'VET  99E'E01 9EETET 90 TIE £/0'69T /6 THT

26 - 86 -

TET - 61 991'T - 99T'T

7561 - THe'6T 006°Z¢ - 00678

9z0'66 - 970'66 GES'EE - cEges

SOS'STT  99E°E0T BET'OT viL08T £45'89T 02°CT [4
0¥ - 07T TLET 00s /8T
Ed F 3 3 F 3

zeoz zzoe zzoe €707 £20T £70T S310N
m_ur_:m m_uczw w_u::u_ Spundg spundg Spund

jcaiel B ﬁmﬂ.utummm ﬁwuufwmm._ un _E.O._. PeIdLI1SaY PIIILSaAUN

PAEMIOL POIIED Spuny jel0]
piemJioy 1y3nolq spuny [e1oL
1ISpURY O LORIIAUCIDY

Spuny Ul JUSLUIAOLY 19N
SpUN} Uamiaq siasuel]

{(sanypuadxa) /owooul 19N

alnppuadxy 2101

S1S00 IBYI0

282150d pue Sunuud yoog
51502 1010efu00gNs

$1502 Jels

:uo ainypuadxy

awodu] |[E10L
WO JSYI0

1s3431U}

ISIPUBRYJ3W J2YI0 PUB $00g
Furuel]

SANAIDS J0J 5931 pue sJuelD
suonleuog

HITLITET T

£207 12qWiadaQ TE papus 129A a3 10} SSIIAIIIE [RIJUBUY JO JUSWILRIS

1SNyl AY3IACIEY S3103dS dHL



THE SPECIES RECOVERY TRUST
Balance Sheet as at 31 December 2023

Fixed Assots:

Tangihle assets

Current assets:

Stock

Debtors

Cash at bank and in hand

Liahilities:

Creditors: Ameunts falling due within one year

MNat current assets or lia'bilities

Total net assets

The funds of the charity:
Restricted funds
Unrestricted funds

Total charity funds

Signed on behalf of trustees by:

*

Nic
Chairman

Approvied by the trustees on 1-:3'

holas Berry

g
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2002

2023
£ £
658
658
3,733
91,314
243,989
""339,036
54,068
284,968
285,626
66,793
218,833
285,626

3

4,495
66,533
183,202

254,230

24,774

1,593

1,593

229,456

231,049
e

54,082

176,967

231,049
f=sme e S




THE SPECIES RECOVERY TRUST

Notes to the financial statements for the year ended 31 December 2023

1

a,

Accounting policies

Basis of preparation

The financial statements have been prepared under the historical cost convention with items recognised at cost or
transaction value unless ctherwise stated in the relevant note(s) to these accounts.

In 2023 the charity's income exceeded £250,000 thresheld and so the charity has moved from Receipt and Payment
accounts to Accrual accounts.

The financial statements have been prepared in accordance with the Statement of Recommended Practice: Accounting
and Reporting by Charitles preparing their accounts In accardance with the Financial Reporting Standard appiicable in
the UK and Republic of ireland (FRS 102) effective from 1 January 20139, the Financlal Repeorting Standard applicable in
the United Kingdom and Republic of Ireland (FRS 1.02) and the Charities Act 2011.

The Species Recovery Trust constitutes a public benefit entity as defined by FRS 102, its governing document is Charity
Constitution, registered with the Charity Commission on the 1st March 2012. The reglstered office is 37 Albany Road,
Salisbury, SP1 3YQ,

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern,

There are no significant judgements that affect items in the accounts.

There were no significant assumptions made about the future and no other significant sources of estimation
uncertainty at the reporting date that have a significant risk of causing a material adjustment to the carrying amounts
of assets and labilities within the next financial year.

Income

Income Is recognised In the period in which the charity Is entitled to receipt, recelpt is probable, and the amount can
be measured reliably. Income is deferred when the charity has to fulfii conditions before becoming entitied to use
such income or where the donor has specified that the income Is to be expended in a future period.

Donations

Donatlons from individuals are recognised upon receipt,

Grants

Income from grants, including grants from the UK Government and capital grants, is included in incoming resources
when [t is recelvable, except as follows:

1} When donors specify that grants given to the charity must be used in future accounting periods, the income is
deferred until those periods.

2) When donoers impaose conditions which have to he qualified before the charity becomes entitled to use such income,
the income is deferred and not included in incoming resources until the pre-conditions for use have been met.

When donors Specify that donations and grants are for particular restricted purposes, which do not amount to pre-
conditions regarding entitlement, this income is included in incoming resources of restricted funds when receivable.

Fees for services

Income is recognised with reference to stage of completion which is hased en propertion of cost incurred to costs to
complete.

Training income

Training income is recognised on the date of a course.,

Book Sales income

Book Income Is recognised on dellvery to the customer.
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THE SPECIES RECOVERY TRUST

Notes to the financial statements for the year ended 31 December 2023

Accounting policies {cont.)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation 1o make a payment to a third party, it Is
probable that settlement wili be reguired and the amount of the obligation can be measured reliably. All
expenditure is accounted for on an accruals basis.

Volunteers

No amount is included in the financial statements for general volunteer time in line with the Charities SORP (FRS
102).

Tangible fixed assets
Al assets costing more than £1,000 are capitalised.
Depreciation is provided to write off the cost less an estimated residual value, of all fixed assets evenly over their
expected economic useful lives on a straight line basis as follows:
Website 20%
Computers and equipment 32.33%
Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Cash
Cash and cash equivalents comprise cash on hand and demand deposits.

Creditors

Trade and other creditors are recognised where the charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can
be measured or estimated rellably. Creditors are normally recognised at thelr settlement amount.

Pension Costs

Employer pension contributions payable to the Charity's defined contribution scheme are charged as expenditure

in the period to which they relate,

Financial instruments

The charity only has financial assets and financial liahilities of a kind that qualify as basic financial instruments
such as trade debtors and creditors with no stated interest rate and receivable or payable within one year, which
are recorded at transaction price.

Fund accounting

Funds held by the charity are;

Unrestricted funds - These are funds that can be used in accordance with the charitable objects at the discretion
of the trustees,

Restricted funds - These are funds that can only be used for particular restricted purposes within the objects of
the charity. Restriction arise when specified by the doner or when funds are raised for particular restricted
purposes,

Grants and fees for services 2023 2022
£ £

Government grants and fees for services 92,691 57,524
Other grants and fees for services 88,083 55,981
180,774 113,505

Government funded varfous conservation projects. There are no unfulfilled conditions or other contingencies
attaching to these grants that have been recognised in income.
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THE SPECIES RECOVERY TRUST

Notes to the financial statements for the year ended 31 December 2023

3. Staff costs 2023 2022
£ £

Salaries 103,912 83,682
Social security costs 5,619 3,636
Defined contribution pension costs 9,792 9,146
119,323 96,464

Average number of employees 3 3

No employees received employee benefits {excluding employer pension contrlbution nor employer national
insurance contribution) of more than £60,000 in either 2023 or 2022.

4 Subcontractor costs 2023 2022
£ £
Project delivery 71,159 53,767
Training 6,442 8,983
Fundraising 4,500 -
82,101 62,750
5. Other costs 2023 2022
£ £
Travel and subsistence 12,406 4,140
Independent examiner's remuneration
for independent examination 1,500 500
for other accounting services 13,619 1,880
Selling fees 7,650 7,328
Training eguipment 1,860 -
Consumables 592 2,672
Insurance 240 240
Depreciation 935 935
Sundry 3,501 3,249

42,303 21,054

6. Key management personnel and related party transactions
The key management personnel of the charity comprise the trustees and the director.
The trustees were not paid or received any other benefits from employment with the charity in the year (2022
£nil) nefther were they reimbursed expenses during the year (2022: £nll).

The total remuneration of the director during the year was £67,217 (2022: £62,370) including employer national
insurance contribution and employers pension contributions.
There were no related party transactions in the year (2022: £nil).
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THE SPECIES RECOVERY TRUST

Notes to the financial statements for the year ended 31 December 2023

7 Volunteers
The charity coordinates several volunteers who give time to help survey and monitor endangered species in the
field. In additlon, we organise work parties where groups of volunteers meet to ¢arry out habitat management
work, such as scrub removal, at selected sites.

No amount is included in the financial statements for general volunteer time in line with the Charities SORP (FRS
102},

8. Tangible fixed assets

Computer
equipment Website Total
Cost £ £ £
At 1 January 2023 3,373 3,015 €,388
Additions -
At 31 December 2023 3,373 3,015 6,388
Depreciation
At 1 January 2023 2,040 2,755 4,795
Charge for the year 675 260 935
At 31 December 2023 2,715 3,015 5,730
Net book value
At 31 December 2022 1,333 260 1,593
At 31 December 2023 658 - 658
9. Debtors 2023 2022
£ £
Trade debtors 28,968 19,627
Grants recelvable 60,467 41,040
Other debtors - 4,279
Prepayments and accrued income 1,879 1,587
91,314 66,533
10.  Creditors 2023 2022
£ £
Taxation and social security 8,268 5,000
Accruals 20,388 2,060
Beferred income - training 25,412 17,714

54,068 24,774

All deferred Income as at 31 December 2022 was released into the SOFA in the current financial year.
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THE SPECIES RECOVERY TRUST

Notes to the financial statements for the year ended 31 December 2023

11 Deferred income reconciliation 2023 2022
£ £

Balance brought forward 17,714 23,992
Armounts released to incoming resources (17,714} {23,992}
Amounts deferred in the period 25,412 17,714
Balance carried forward 25,412 17,714

12,

Deferred Income comprises training receipts relating to courses taking place after the balance sheet date and
grants with pre-conditions for use not yet met.

Movements on funds

Unrestricted funds
General fund

Restricted funds
Species funds
Darnel
Wart-biter
Tormentil Mining Bee
Heath Tiger Beetle
Field Gentian
Marsh Clubmoss
Heath Lobelia
Spiked Rampion
Field Cow-wheat
Rabbit Moss
Dwarf Milkwort
Tansy Beetle
New Forest Cicada
Window-winged Caddisfly
Cosnards Netwinged Beetle
Forked Spleenwort
Starved Wood-sedge
Deptford Pink
Childing Pink
Alpine Woodsia
New Forest Clcada and
Cosnard's Netwinged Beetle
UK Qverseas Territorles funds
Other restricted funds

Balance at Transfers Balance at
1 January between 31 December
2023 Income Expenditure funds 2023
£ £ £ £ £
176,967 141,973 (66,814) (33,293) 218,833
176,967 141,973 (66,814) (33,293) 218,833
1,177 2,000 (4,177) 1,000 -

30 - (30) - -
8,411 100 (8,258) - 253
6,859 - (1,124) - 5,735

(2,923) 30,458 (22,761) 1,295 6,069
2,139 9,500 (13,858) 2,220 1

- 5,000 (10,054) 5,054 -

599 4,000 (6,099) 1,500 -

- 4,000 (8,000) 4,000 .
2,200 - (2,450) 250 -
3,888 5,000 {11,803} 2,915 -
5,000 2,500 (5,732} - 1,768

- 5,000 (321) - 4,679

- 2,000 (1,159} - 841

. 5,000 (1,338) - 3,662

- 3,000 (5,000) 2,000 -

13,441 2,500 (4,104) 400 12,237

- 5,000 (8,930 5,000 1,070

- 3,000 (5,999) 3,000 1

- 500 (669) 169 -

- 10,021 {10,506) 485 .
2,408 46,944 {41,617} 1,515 9,251

10,851 23,550 {15,665) 2,490 21,226
54,081 169,073 (189,654) 33,293 66,793
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THE SPECIES RECOVERY TRUST

Notes to the financial statements for the year ended 31 December 2023

13. Movements on funds - Previous year

Balance at Transfers Balance at
1 January between 31 December
2022 Income Expenditure funds 2022
£ £ £ £ £
Unrestricted funds
General fund 144,106 131,336 (94,146) (4,329) 176,967
144,106 131,336 (94,146) (4,329) 176,967
Restricted funds
Species funds
Darnel - 2,000 (823) . 1,177
Wart-blier 190 - (160) - 30
Tormenti! Mining Bee - 15,500 {(9,589) 2,500 8,411
Heath Tiger Beetle 8,625 - (1,766) - 6,85%
Field Gentian - 4,200 (7,123) - {2,923)
Marsh Clubmoss 800 2,500 (1,161) - 2,139
Heath Lobelia - 3,000 (6,000) 3,000 -
Spiked Rampion 1,930 1,042 (1,201) (1,172} 559
Field Cow-wheat - 4,000 (4,000) - -
Rabbit Moss - 2,200 - - 2,200
Dwarf Milkwort 3,085 2,300 (1,497) - 3,888
Tansy Beetle - 5,000 - - 5,000
Cosnards Netwinged Beetle 3,377 2,000 (5,377) - -
Starved Wood-sedge 16,410 - (2,968} - 13,442
Deptford Pink 1,000 4,600 (5,600} - -
UK Overseas Territories funds - 46,024 (43,615) - 2,409
Other restricted funds 5,061 9,000 (3,210) - 10,851
40,478 103,366 {94,090} 4,328 54,082

Unrestricted funds

General fund - The general fund represents the free funds of the charity that are not designated for particular

purposes.

Restricted funds

These are funds that can only be used for particular restricted purposes within the objects of the charity.

Species funds - Restricted funds for conservation of a specific species are disclosed separately.
UK Overseas Territories funds - Separate restricted funds were also created for income restricted to UK Overseas
territories. These were grouped together in the analysis above.

Other restricted funds - Separate resiricted funds were also created for income with other restrictions (e.g.
income restricted for use in particular place of the mainland UK or income restricted for use in training of
volunteers etc.). These funds were grouped together in the analysis above,

Transfer between funds 2022

Transfers from General fund to Restricted funds reiated to either funds the charity pledged to contribute on
securing external restricted funding (2022: £2,500} or funds transferred {o cover shortfall in Restricted funds
(2022: £1,828).
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THE SPECIES RECOVERY TRUST

Notes to the financial statements for the year ended 31 December 2023

14, Analysis of net assets between funds
General Restricted  Total
Fund Funds Funds
2023 2023 2023
£ f £
Tangible fixed assets 658 - 658
Net current assets/(liabilities) 218,175 66,793 284,968
218,833 66,793 285,626
15. Analysis of net assets between funds - Previous year
General Restricted  Total
Fund Funds Funds
2022 2022 2022
£ £ £
Tangible fixed assets 1,593 - 1,593
Net current assets/(liahilities) 175,374 54,082 229,456
176,967 54,082 231,049
16, Contingent asset

Before the year end the charity was notified of a legacy the exact value of which was nct known at the year
end as the charity's interest in the estate was residual.

17, Transition
In 2023 the charity's income exceeded £250,000 threshold and so the charity has moved from Receipt and

Payment accounts to Accrual accounts. The 2022 figures shown as comparisons in these accounts were
recalculated on accrual basls.
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